
2017-2018 Proposed Operating Budget 

Understanding the financial stresses we are all under these days, the Board, in concert with the Library 
Administration, has put together a very conservative budget.   This proposed budget which is $7,433 
below the library’s tax levy limit (“tax cap”) is estimated to raise taxes next year just 1.25%.  For an 
average family in our community ($40,000 assessed) this translates into a forty-four cent per month 
increase in library taxes next year ($5.30 for the year).  This is one of the lowest increases ever proposed 
by the library.   

We continue to strive to provide you with the best in library services, giving real value for every tax 
dollar spent.  Please come out and vote on your library’s budget on Tuesday, April 4, 2017 and help us 
provide you with the service and resources you want and need.           

Below is a brief description of several of the more significant changes to this budget from the prior year. 

REVENUES 
• Debt Service reimbursement - An additional $9,500 would be taken from the library’s 

Debt Service reserve to offset taxes.  This reserve fund contains money from the interest 
earned on the eight and a quarter million dollars that was borrowed to expand and 
renovate this building.   

• Library charges -Revenue from overdue fees is proposed to decrease by $3,000 - several 
years ago, the Board of Trustees lowered some of the fees for overdue material and this 
decrease in income more closely reflect what we anticipate collecting next year.   
   

EXPENDITURES 
• Salaries – Because of a turnover of staff, the combined salary budget is anticipated to 

only need to increase by $11,000 to cover moderate salary increases.  

• Medical Insurance –This $19,000 increase is based on an estimated seven percent 
premium increase and the library’s cost to cover the one additional full-time employee 
replacing a staff member who recently retired.     

• State Retirement – Next year the library’s retirement contribution is estimated to only 
increase slightly by $927.  Based on this estimate provided by the State, the proposed 
budget will fully fund the library’s $247,135 contribution.  

• Library Materials – This proposal only increases the material budgets by $2,500 for 
computer/equipment purchases and online services. 

• Library and Building Operations – The largest increase to any part of the whole 
operating budget is for programing ($12,000) - a 30.7% increase over last year.  This 
increase will allow the library to enhance its offering of programming.  Other increases 
are to cover anticipated increases for utilities / telecommunication services, and for staff 
and trustee training. 

 

On Thursday, March 23rd at 5:30 p.m. there will be a Budget Information Meeting where the proposed 
budget will be discussed in more detail.  Or, speak to our Library Director, Guy Edwards, in person or at 
(631) 581-9200 ext. 7 for more details or to ask questions.  


